CRDA Neighborhood Projects

CRID I

Bond
. Promlse Committee CRBA | Cammission
Praject Dascription Zone? TDC | CRDA Amaunt Structurs Approval Boand Approval Status
Bowles Parl Demolition of 410-untt housing project & $40m |5 5,000,000 55m grantfor demnfitian 9/8/2016 | 9/15/2016| 9/30/2016 Demolition complete,
constructlon of 9% new rental and owned units N
Brackett Mnoll § Construction of 14 two-family owner-occuplad $37m | S 1,555,000 |$630,000 grant for site scquisition/improvements; CRDA to| 11/10/2016 | 12/8/2016 |  2/1/2017
hemes on Naugatuck Street ¥ use $625,000 to construct required road Road & Housing ready to be bid, Outsida
counsel working of: developer agresmant,
Swift Factary | Renovatlon of historlc factory Into “Community 54:'3“" loan - mintmurm debt service calevlatedusingan | a71p/9017 3/16/2017 | 571272017
Food and Job Creation Hub” serving the friitial 135 APR and ba paid monthly upon stabilization,
Northeast, Upner Albany and Clay Arsenal CRDA to receive 70% of net available cash after payment
of first lien debt service & other required distributions.
% 432.7m | § 4,300,000 |Payment shall continue over a 20-yaar term untll CRDA has Construction undeiway. Formal
received all of fts capital with 3% SRR. Funds contingent grouadbraaking held on 5/a/18.
upoh executien of tenant laasas {2) for no less than 50% of
Jeasable project space or (b no less than 50% of projected
rental revenus,
Albany Avaf - |High Spead Intarnet cabling connection to farth| - PFunds to be used to match Fedesal Promise Zone Funding
Main Street End Business ¥ TBD $525,000 and te compliment Athany Avenue Streetscape project 6/15/2017 | 6/15/2027 | 11/29/2017 Construction underwray,
M t and r tien of Stadium, induding .
Dillon Stadin | raplacement of field, replacament o refurblshment N $10m |$ 10,000,000 | CRDA fo oversee renovations and hold construction contracts, | 1/12/2038 | 2/7/2038 | 2/16/2018 | Farly bid packages awardad, Use azeement
of bleachers, upgraded seating, lighting & sound Woerk at Difien to be done In conjunction with Bartford Sports balng finalized,
system, upgr to cancessions, ¢ and Grovp {H5G) and their architect. Scope of Cott Park rensvation
locker facifities, bullding code and ADA upgrades to be developed in conjunction with Clty of Hartford.
and new site entrance, Additlonal upgrades te be
made at nelghboring Colt Park,
Hi:?::aecre(:\at:r Renguation of vacant b;::i?g nte specialty heaith N $19m $450,000 Grant for extertor work, historic restoration and site work, NA 6/21/2018 /202018 Awaiting updated construction budget
600-714 Athany | Renovatlon of 8 unit / 3,500 sf storefront building N 4$3.8m | 32,500,000 Equity investment In renovation MA 6f21f2018 | 7/25f2018
Avanue
Quirk Midde Renovation of former middle school N $7.500,000 Includes Implementation of Naighbhorhood 7/25/2018 Deslpm underway
School / PAL Securlty Fellows Program
- Assistance via NINA to iacrease home Grant and loan application in foi
" progress for
Haritage Home avenership tn Asylum Hilt area N TBA 42,500,000 Enans and grants 5/11/2018 | 5/24/2018} 6/1f2018 Aret8 units.
fiverfront | Phase | develeopment of extension to Hartford | 41,000,000 Grang-in-Ald 8/20{20318
Recapture Riverwalk nerth of Riversida Park .
10/10/2018 $ 35,330,000




CRDA Redevelopment Projecls

Bond
Promilse Cammitten CROA Commission i
Project Description Zone? TDC | CRBA Amount Structure Appraval Board Approval Status
Parl & Main Develapment of 108 units of markst-rate Loan at 3% Interest amortizing over a 2C-year term )
{South Green) housing and refated retalifcommerciai N $259m |9  B,400,000 9f20/2018 | 9/20/2018
space
DoNe - Housing Construction of 150-200 apartments on N $435m 15 12,000,000 Loah at 3% Interest amortizing over a 20-year term 9/20/2018 ¢ 9/20/2018
DoMo Parcel C | .

DoNo - Healthy Hub Grocary Store N $22.7m 58,500,000°| Loan and cash flow note 9/20/2018 | 9/20/2018

Dolo - Arrowhead Establishment of fund to assist nelghborhood N - $4,000,000- Loan and equity 5/20/2018 1 9/:20/18

Black

praperty owners with exterior refurbishments

10/10/2018.

§ 32,900,000




CRDA Housing Approved

¥ notes repaid

' deposits and leases
2 S75K/unit est, residential + 188 hotel rooms

4 518K from Housing Cop. Fund
5 1558 w/ Front 5t. & Recop deols

[ i Mkt/Aff CRDA Bd. Bond s Target
. i;rbject' = e Y1 toc/unit | croaAmt. | croag/unit.]  splie Structure Approval | Commission Closed Occupancy Occupancy'
' S75Mequity T
777-Main 285 $84.5M $296K S17.7M $62K] 80/20 |510.20M 2nd mortgaga 1/30/2013 | 3/13/2033 | 3/28/2014 Renting 93%
initial constr, note $3.8M 32 3/21/2013
201 Ann/Grand 26 $4.45M $202K| $3.8M/S750K $28.8K] 160  {convertto 2nd mortgage at $750,000 4/25/2013 | 6/23/2033 | 10/25/2013 Renting 28%
179 Aliyn 63|  $14.80M 5233K $6.5M S103K| 8020 {$3.25M equity, $3.25M 2nd Loan 3/21/2013 | 6/23/20313 | 11/15/2013 Renting 92%
Sonesta/Spectra . 120 $23.9M $123K $2.05M $10.6K| 85/15 |Bridge HTC? 6/4/2013 | ©/21/2013 | 12/5/2013 Renting 96%
. * {construction finantcing/converted to 2/28/2014
“{capewell 72 $26.1M $359K $5.0M $69.4K| B0/20 |mortgage note 1/15/2014 | 11/16/20i4 | 6/30/2015 Renting 95%
390 Capitol, 112 535.3M $290K B 562.5K| 80720 |2loans,.5%, 20 yr. 6/15/2014 | 3/17/2015 | 9/22/2015 Renting 95%
36 Lewls 6 $1.8M 4306K $300K S50K| 100 |construction/perm loan 3-3% 30 yr. 6/13/2014 | 7/25/2034 | 4/8/2015 Renting 67%
6/19/2014
38-42 Elm 6 $1.24M $206K)  $349,350° $61.5K] 400 {loan 3% 30yr. 2/18/2016 | 7/25/2014 | 2/25/2015 Renting 100%
: : 5/21/2015
6/16/2016
1775-83 Main 10 $1.35M $135K¢ $265K° $26.5K] 300 {loan 3% 25yr. 13/30/2007 | 7/28/2015 | s5/9/2016 TRD
; 6/18/2015
370 Asylum 50 $20.3M $338K 54 $66K|  70/30 floan <39, 20 yr, 2/18/2016 | 3/24/2006 | 9/29f2017 12/1/2018 26%
Radisson 96 419,5M *2 $6.5M $67.7K| 100  |hotel conv. const, note 10/15/2015 | 12/11/2015 | 3/31/2016 2019
81 Arch 53 $20.34M 5380K S5.60M $103.7K 160 30 yr. 1% loan 10/20/2016 | 11/15/2016 | 11/7/2017 May-19
102 Pear! 157 $28.4M $134K $9.24M $58.8K| 100 |[constriction/perm loan 3% 30 yr. 12/8/2016 | 5/12/2017 | 11/8/3017 Apr13
111 Pearl 101]  $21.55M $208K $6.06M $59.47K| 100  |construction/perm loan 3% 20 yr. 12/8/2016 | 5/12/2017 | 11/3/2017 Apr-19
103 Altyn 66| S10.885M|  3164.9K S6M $60.6K| 100  |construction/perm Joan 3% 5 yr. 12/B/2016 | 2/1/2017 | 19/31/2018 2620
305-7 Wyllys 18 S$4.2M $233K S1.60M $88.8K[ 200 |construction/perm loan 1-3% 30 yr. 5/18/2017 | 11/29/2017
Colt Armory 48 $13.6M $283K 52,88 360K| 300  |construction/perm Ioan 3% 20 yr. 5/18/2017 | 11/29/2017 | 7/2/2018 2020
28 High 28 $5.5M|  $196.4K $1LOM $567.8K|  80/20 lloan 3% 30yr, 2/2/2018 t 2/16/2018 | 8/15/2018 2020
106 Trumbul) 16 $1.5M $03.7K $960K] S60K| 100  {loan 3% 20yr. 9/21/2017 i 3/16/2018 | 4/12/2018 2018/19
246-250 Lawrence i2 $1L.5M $125K S521K $43.4K0 1200 lioan3% 20y ' 10/18/2018
$61.5K median
Summary 142575 $340.8M $239K 588,10 fooKavd| 88712 1247 mkt /179 affordabla
11/8/2018




RDA Housing Approved - Varied Funding Sources

i ‘ Mlct /AL CRDA Bd. Bond Target

Project Units TDC TDC/Unit | CRDA Am] CRODA S/Unit Split Structure Approval | Commission Closed Occupancy Cccupancy
Front Street 121{  $35.7M $310K $12%\n Lg $99.1K{ 100 |DECD grant N/A 12/12/2007 | 12/17/2013 Renting: 97%
Silas Deane 120 S27M $225K S/%/I \\ $41.6K 100  {Urban Act N/A 9/30/2016 | 5/24/2018 2020

" 'y

Sl Replenished Capital Funds__________] 12/8/2016
289 Asylum gl  $1.474Mm S184K 5450K $s6K] 100  [Condo deat 03/22/2018 N/A 6/13/2018 | 11/30/2018
241 Asylum 4 $1.99M $150K S200K SE0K 100  |lconstruction note 5 yr., Capital Funds 12/8/2016 MNSA 54372018 Renting 100%
Summary 253 $65{1IV| $149,2K $17.65M $65K avg. 100

9/5/2018




CRDA Regional and Economic Devalopment Projects

* CRDA Bond
ToC | TOCPor | Managed Committee | CRDA Roard [ Cammisslon
Projack Destription Unit Amaunt Structura Approval Approval Approval Status
Hartford Reglonal Market Fianning & design for redevelopment & nfa 750,000 Grantin-ald Opetating agresment
improvements /2572018
Paving & crosswalk improvements at
Front/Columbizs intersection, storm dralnzge : 7/25{3018 In design
Front Straet District improvements ahd watarproofing & related nfa 43,000,000 Direct CRDA expanditure
garaga improvements at Front 5t. North
Gerage
East Hartfard - Showcase Cinemas Acqulstion, demolition and nfa | $12,000,000 Grant-in-aid 7/12j2016 Enviranmental surveys and damelition planning
radevelopment of former multiplex site 6{1/2018 underway. Town negatiating prirchase with swnar,
tnstallation of new drainage lines Bid documents for first phase being draftad. CROA to
East Hartford - Drainage Improvements to accommodate new development nfa $4,000,000 Grant-in-ald 6/21/2018 | 7/25/2018 |[enterinto contractwith engineering firm curently working
near Gootwin Collage in Goodwin area with Goodwin on design of Improvernents.
East Hartford - Silver Lane Improvements under deslgn, CRDA to enter into contract
Improvements Installation of news sidewalks, crasswalks and . Grant-In-aid 4/4/2009 with enginearing firm curently worklng with CRCOG on
streetscapa improvements recommanded in nfa $1,012,887 | {Balanca of funds given to deslgn of Improvements,
CREOS Silver Lane study OPM for EHBN project)
Master Planning and Garage design 1o sllow .
East Hartford ~ Founders Plaza for residential development In area nfa $500,008 Grant-in-aid 8/1f2018 Ins discusston with property owners
East Hartford - Riverfrout mprovaments to Graat River Park, Including
& Neighiorh vepaits & improvad access to and within par|
ighirorhood Property epairs i ess to and wi hin park, o/ 42,240,000 Grant-ln-zid
Tmproventents particularly for disabled visttors. Alsa, Pending Bond Commission Approval
abatement and demoiition of four blighted
structures, including a former Town fira
statlon and three residential properties.
East Hartford - Horizon tMalt Infrastructure Improvements and site work t
for cutiet mall nfa_|$ 12:000,00 Urhan Act Grant nja_ | 9/15/a018 | 7/12/206 Mall dovelopment cancelled 5/18
Newlngbon - National Welding Site  { Administration of abatement and demolltion T80 nfa 47 2,000,000 DECD Brownfields Grant nfa : 2/15/2013 nfa Town optad for hotal optian; Town pursulng TOD §
of site utllizing $2m in biownflelds grants;
Assistance with devalopment of site
Wethersfield - 1278 Silas Deane’ Construction of 120 housing units S27m $225% 15 5,000,008 Urban Act Grant rfa n/a 8/30/2016 Undes construction

{"Tha Borden")

11/8/2018




